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FTAA – NEGOTIATING GROUP ON INVESTMENT
Twenty-Fifth Meeting
Puebla, 25 -29 August 2003
PRESS COMMUNIQUE
1. The Twenty-Fifth Meeting of the Negotiating Group on Investment (NGIN) was held in Puebla, Mexico, from 25 to 29 August 2003, with the participation of the following countries: Argentina, Barbados, Brazil, Canada, Chile, Colombia, Costa Rica, Dominican Republic, Ecuador, Guatemala, Honduras, Mexico, Panama, Peru, Trinidad and Tobago, and the United States.
2. The approved agenda for the discussions is attached hereto as Annex I.
3. Under the first item on the agenda, Draft Chapter, the delegations exchanged opinions and made progress in consolidating the draft text on the following: scope, denial of benefits, performance requirements, key personnel, transfers, extra-territorial application of laws on investment-related issues, expropriation and compensation, compensation for losses, commitment not to relax domestic labor laws to attract investment, commitment not to relax domestic laws on the environment to attract investment, special formalities and information requirements, and transparency.
4. Under the second item on the agenda, the NGIN prepared its report to the TNC on the Group’s activities during the period December 2002 to August 2003.
5. Under the third item on the agenda, Relations with Other FTAA Entities, the Group discussed issues related to smaller economies. In addition, the NGIN discussed matters related to dispute settlement.
6. Under the fourth item on the agenda, the Chair informed the Group that no civil society contributions had been received since the last meeting.
7. Finally, delegations held bilateral meetings on their market access offers. 
8. The Group’s Twenty-Sixth Meeting will be held in Puebla, Mexico, on a date to be determined by the TNC.
AGENDA
MONDAY 25 AUGUST 2003

1. Draft Chapter

· Denial of benefits

· Performance requirements

· Key personnel

· Transfers

· Extra-territorial application of laws on investment-related issues

TUESDAY 26 AUGUST 2003

Draft Chapter (cont.)

· Expropriation and compensation

· Compensation for losses

· Commitment not to relax domestic labor laws to attract investment

· Commitment not to relax domestic laws on the environment to attract investment

· Special formalities and information requirements

· Transparency

WEDNESDAY, 27 AUGUST 2003

2. Report to the TNC

THURSDAY 28 AUGUST 2003

Report to the TNC (cont.)

3. Relations with other FTAA entities

4. Report from the Chair on civil society contributions

5. Other business

FRIDAY 29 AUGUST 2003

6. Bilateral meetings on revised market access offers
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